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U.G. 6th Semester Examination - 2021

COMMERCE
Course Code : BCOMDSHT®6

Course Title : Business Tax Procedures and
Management

Full Marks : 40 Time : 2 Hours

The figures in the right-hand margin indicate marks.

Candidates are required to give their answers in their
own words as far as practicable.
1.  Answer any ten questions: 1x10=10
@~ 7l eeas Ted wie
a)  What is advance payment of tax?
ey S anle 6
b)  What is notice of demand u/s156?
R Sy SR WA @ioe Fe

c) Who is required to make electronic payment

of tax?

@pien 39 emi (T FH00 AR ?
d) What is TAN?

TAN Ji?
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g)

h)

i)

k)
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State the time limit for scrutiny assessment

of an individual assessee.

Trad 79

Who are the appellate authorities under the

Income Tax Act?

SR 3 SHfHEt FeoE FEI?

What is the maximum penalty to an assessee
in default u/s 221?

AR 22 SR FACLEAAT TolF A Sl
T2

Is Settlement Commission of an Income tax
Authority u/s245A?

Settlement Commission & @@ 245A s
GG ST TGN ?

When is interest not payable u/s234B?
F4 4 234B SEREAT | AW =W Al
What is tax clearance certificate?

T (o Ao 2

What do you mean by a return of loss?

wfeq oM Tece 5 @Rie
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Answer any five questions:

Mention the time limit for submission of a
belated return.

Rerfare RO wifktem T3 Srard |
Write down the full form of TCS.

TCS-93 7l 32l 52

What is the general anti-avoidance rule for

avoiding income tax?

SR Ui ooy Al =it e
What do you mean by 'Securities Transaction
Tax'?

Securities EH@A FF e 9N & @RI?
2x5=10

@~ oo amF Tex wie ¢

2.
a)
b)
c)
d)
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Explain interest for deferment of advance tax.
ety Sfas 9 emitTa &y W Iy I
What are the conditions for reduction on waiver
of interest?

W I A AW @[ TAE & & =16 wime
What is the time-limit for rectification of
mistake?

e AR Gy TR A 2

State the time of entering the business
premises and others for survey u/s133A(2).
gt 133A(2) SIS RS afewia @k s
survey 19 G TR Trard 9 |
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g)

h)

Answer any two questions:

State the penalty provision u/s 271H for
failure to furnish TDS/TCS, return on time.
ST T FOI /| TOTE FH ORARE [ORA
AP (7 Fa0e T4 2€A &= 4 271H 9
e R S 1|

What is a summary assessment?

AP 9 [dae e

Which mistakes can be rectified as per
section 154 of the Income Tax Act, 1961?

1961 SIEFA SZER 154 41 SEPIE @I @&
e Rl F AR

What is misreporting of income? What

maximum penalty can be imposed for this?

oo R vl f[Fe @3 T RS i e e
5x2=10

@~ wfo deaw Ted wie ¢

a)
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From the following particulars, furnished by Dr.
D. Sarkar for the financial year 2019-20,
compute the amount of interest payable under

section 234B of the income tax act-

Tax payable on assessed income Rs.2,06,700
Advanced tax paid Rs.1,68,000
TDS Rs.16,700
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b)

4.  Answer any one question:

31.07.2020
Date of assessment order 23.12.2020
2019-20 5I<R¥@ & Dr. D. Sarkar @3 ezl
frsferiee el (e e SigeE= 234B g9l
SRS R W o] |

(25F A o HRAGS W)

Explain TIN (Tax Information Network). Where
is quoting of TAN mandatory?

TIN <15l S| (SR TAN T ol ?

Due date of filing return

Mention the important causes of search and

seizure.

SPIRIN @ AEANGFN-9F gl TRl See
9|

10x1=10

@@ @6 AEF Ted wie ¢

a)

b)
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Explain the power of Commissioner to reduce
or waive penalty as per sections 273A and
273 AA respectively.

273A G 273AA A7 SRPIE G gPT @3]
qifoet A™icF FhRMaIEs 0ol il F4

Mr. A resident of India and age 61 years
estimates the following particulars of Income

and savings for the Assessment year 2020-
2021:
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1)  Income from salary Rs.20,00,000
11) Income from house property Rs.50,000
1i1) Income from business Rs.5,00,000

tv) Dividend income from X Co. Ltd
Rs.5,000.

Besides the above, Mr. A pays life insurance
premium on his own life Rs.15,000 and Health
insurance premium by cheque Rs.5,000. He
also contributes Rs.20,000 to the Prime
Minister's Relief Fund by cheque. His
contribution to PPF A/c Rs.1,20,000.

Compute the due date-wise amount of
instalments of advance tax that should have been

paid by Mr. A in previous year 2019-20.
2019-20 78! = AicAa OifF SRR Mr.
A @ wfas F9 9w o sifd e o face
9, O] Al |

(SR ST T A0Hd BRAMGT SIR¥ T8 1)

Write down the powers of an authorised officer
during the course of a search and seizure

proceeding.

SRR @ ACEGFI FIEG HARPR GG
eSS ol (@14 |
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